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ACTION TRSE-00 

INFO OCT-01 EA-07 ISO-OO CIAE-00 PM-04 H-02 INR-07 L-03 

NSAE-00 NSC-05 PA-01 PRS-01 SP-02 SS-15 USIA-06 
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046716 

P 230926Z SEP 76 

FM AMEMBASSY MANILA 
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USADB 

FOR NAC AGENCIES 

E O 1 1652: ADS, DECLAS 9/23/77 
TAGS: EAID, EFIN, VS 

SUB J : MEMBERSHIP OF SOCIALIST REPUBLIC OF VIET NAM (SRVN) 

REF: (A) TREASURY 76-112, (B) MANILA 12590, (E) MANILA 13505, 

(D) MANILA 12295 

1 . ON SEPTEMBER 23, ADB BOARD OF DIRECTORS APPROVED ADB 
PRESIDENT'S PROPOSAL TO SUBSTITUTE SRVN AS ADB MEMBER AND 
HOLDER OF SHARES OF ADB STOCK IN PLACE OF REPUBLIC OF SOUTH 
VIETNAM AND AS BORROWER UNDER CERTAIN ADB LOANS. U.S. 
DIRECTOR MADE STATEMENT AS INSTRUCTED REF A. NO FORMAL 
VOTE WAS TAKEN, BUT U.S. DIRECTOR REQUESTED THAT MINUTES 
OF BOARD MEETING RECORD U.S. NEGATIVE VOTE. MINUTES WILL 
ALSO SHOW THAT SUBSTITUTION OF SRVN AS MEMBER, SHAREHOLDER 
AND BORROWER WITH EFFECT FROM JULY 2, 1976 WILL BE IMPLE- 
MENTED IN BANK S RECORDS ON DATE ON WHICH BANK RECEIVES 
CONFIRMATORY LETTER IN TERMS PROMISED IN CABLE REPRODUCED 
ON PAGE 7 OF APPENDIX A OF ADB DOC. 493-76. 
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2. CONSIDERABLE EFFORTS WERE MADE BY DIRECTORS FROM 
BANGLADESH, LAOS AND FRANCE TO HAVE PRESS RELEASE 
REFLECT WHAT THEY CONSIDERED WAS SRVN DESIRE FOR EARLY 
RESUMPTION OF BANK OPERATIONS. HOWEVER, THIS WAS 
SUCCESSFULLY OPPOSED BY PRESIDENT. PRESS RELEASE 
WILL BE POUCHED. 

SULLIVAN 
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